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Annomayua. Ilozumuenvie pe3yibmamusl HEKOMOPLIX CMPAH, YCHEUIHO DPehOPMUPOBAGUIUX CEOT0
9KOHOMUKY, YKPENsIOm MHEHUE O MOM, YIMo NpsiMble UHOCIMPAHHbIE UHECCUYUY, NPU NPAGUILHOM Ypasie-
HUU, MO2Ym ROGbICUMb NPOU3BOOUMENbHOCTE MPYyOd U CMUMYAUPOBANb DPOCH  IKOHOMUKU CHPAHbL-
nonyuamens. Iloamomy cnpoc Ha UHOCMPAHHbIE UHEECIUYUU OCTACMCA KAK HUK020d 8biCOKUM. Bo mHocux
CMPAanax nPUHUMAIOMCs Mepbl, HANPAGIeHHble HA AUOePATU3ayuIo U YnpoujeHue a0MuHUCMpamuHvIX npoye-
0yp, Kacarwuxcs npsamvlx uHocmpaunvlx uneecmuyuil (ITAH). Oouaxo, koneunas cmenensv enuanua IHTHN na
9KOHOMUKY CIPAHbL, d MAKdICe MUn U pasmep UHGeCmuyuli, He 6ce20d 3a6UCAM Om Mep NPUHUMAIOWUX CIPAH.
B 6orvwuncmee ciyuaes onu c6a3anvi ¢ ONPeOeNeHHbIMU YEeIAMU U NOIUMUKOLU UHBECTNOPOS. B céa3u ¢ smum
usyuenue meopuii IIHH u nonumanue uH6eCmuyuoOHHbIX MOMUE08 KAK NOJyuameneu, max u O0HOPOS8, A6lAem-
€5l BAXNCHOU NPEONOCHLIKOU POPMUPOBAHUS KOHYenyuu U noaumuku npueievenus [THH.

Kniouegwie cnosa: npamvie unocmpannsie uneecmuyuu (IIHH), mpanchayuonanvrvle KOMRAHUY
(THK), meopuu npsamuix uHOCmMpaHHvlX UHEECTNUYULL.

BBenenue.B 3akpbITON 9KOHOMHKE MHBECTHIUH B OCHOBHOM KamHTall XO3SHCTBYIOMIHUX CYOBEKTOB
(UHAHCUPYIOTCSI B OCHOBHOM 3a CUET BHYTPEHHUX cOepexxeHuil. B OTKpbITON 5KOHOMHKE MHBECTUIUU MOT'YT
MIPUNATH KaK CO CTOPOHBI BHYTPEHHHUX PECYPCOB, TaK U CO CTOPOHBI 3apyOeKHBIX HHBECTOPOB, TEM CaMbIM I103-
BOJISISL IPMHHUMAIOIINM CTpaHaM JOOHTHCS POCTA BHE CBOMX BHYTPEHHHMX BO3MOKHOCTei. OIHAKO Takas BO3-
MO>KHOCTh HE TOSIBIIsIETCS caMa 1o cele, a TpeOyeT co CTOPOHBI MPUHUMAIOIIEH CTPaHbl aKTHBHYIO HHBECTH-
OUOHHYIO TIOJIUTUKY, KOTOpask 00eCIeunuT yCTONUMBOE U MHKITIO3UBHOE PAa3BUTHE, INIe BBILIE IPOU3BOIUTENb-
HOCTB TpyJa U Ko0aBiIeHHAsS cTOMMOCTS [1]. Kak n3BecTHO, 3a mociaeiHie HECKOIbKO JECATKOB JIET HEKOTOPHIC
crpanbl FOro-Bocrounoit Asum u Kuratickas Haponnas PecyGnuka, B pe3ynbraTe TaKOro TPpaMOTHOTO TOCY-
JapCTBEHHOTO IIJIAHUPOBAHUS U akTUBHOTrO y4acTtus 111U B mepecTpoiike 5KOHOMHKH, IPEBPATUINUCH U3 OT-
CTAIOIIUX TOCYAAPCTB B CTPAHBI C OTHOCHTENBHO KOHKYPEHTOCIOCOOHOM YKOHOMUKOW. MIHBECTHIINY [T HUX
CTaJM ABUKYIIEH CuiIoi He0OXOMMBIX HHHOBAIIMOHHBIX IIPOLIECCOB M MOBBIIMIEHHUS KOHKYPEHTOCIIOCOOHOCTH.

Takoe kauecTBEeHHOE M3MEHEHHE HECOMHEHHO BbI3BaNO MHTEpec k cymHoctd [IMU u ctano npenme-
TOM H3Y4YeHHS VIS NalbHEHIero coOCTBEHHOrO MpUMeHeHHs. B pe3ynbrare MpakTHYeCKHd BO BCEX 3aUHTEpe-
COBaHHBIX CTpPaHAaX CO3JAIOTCSI OTHOCHTENHHO HICHTHYHBIE YCIOBHS ISl MHOCTPAHHBIX MHBECTOPOB: TZE-TO
MIPEJOCTABISAIOTCA MpedepeHINH I CTPOUTENBCTBA HOBBIX 3aBOJIOB M (habpHK, CO3MIAIOTCS CHEIUAIBHBIC KO-
HOMHYECKHUE 30HBI C 0COOBIMU MpUBUIIETUAMU. OTHAKO pe3yIbTaThl TAKUX CTapaHU{ HE BCErJa COOTBETCTBYIOT
OKUIaHUAM, U B 3TOH CBSI3M BO3HUKAET 3aKOHOMEPHBIN BOIPOC: OT KAKUX KIIOYEBHIX (AaKTOPOB 3aBUCUT yCIIeX
OTIIENIFHON CTPaHbI B yCIOBUAX BO3POCIIEH KOHKYPEHIIUH 32 MHBECTUIINN?

CraTucTHKa, yUeT U ayauT, 3(78)2020
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